Streetcar Fact Sheet – Economic Development
Streetcars are good for business.  Streetcars:  
· Attract customers to existing businesses.  
· Spur investment in urban areas and promote infill development.  
· Increase commercial and residential property values.  

Attracting Customers to Existing Business
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Tacoma businesses along the Link streetcar route have seen as much as 30% increases in profits. 
· A “commuter economy” of shops, restaurants and offices has developed around the Tacoma Dome where commuters park their cars and then ride the streetcar ride to work.

· Downtown shops and restaurants in Memphis saw a large boost in lunchtime sales as workers used the streetcars to expand their range of travel over the noon hour.
· As an exciting and easy-to-travel-on amenity, streetcars expand the range of restaurants, shops and events accessible for tourists, business travelers, and local residents alike.

· The Portland Streetcar has attracted more than 100 business sponsors, which pay to have their names displayed on in Ride and Dine and Shopping Guides ($50), on streetcar stops ($500) and even streetcars themselves ($20,000).
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Spurring Investment and Promoting Infill Development
· Within two blocks of either side of Tampa’s 2.4-mile TECO streetcar line, more than $800 million in privately funded commercial and residential development has occurred.

· Portland’s streetcar line has spurred over $1.5 billion in new development in and around the downtown and a formerly struggling area of warehouses called the Pearl District, including more than 3.7 million sq. ft. of office, retail and hotel construction and 5,300 housing units.
· More than $400 million in private funds have been invested along Charlotte’s two-mile streetcar line, creating over 800,000 sq. ft. of new development.
Increasing Commercial and Property Values
· Along the Portland Streetcar line, property values are up roughly 50% in less than five years, generating wealth for owners and increasing the regional property tax base.

· Charlotte projected that it would take eight years for property values to rise to pay off its streetcar line but instead it took just four years as property values have increased 90%.

· Streetcars have served as major selling points for condos and apartments as people love the idea of being able to walk outside and hop on, especially in areas such as the rapidly revitalized Pearl District in Portland.
(Sources: www.buildthestreetcar.com; www.charlottetrolley.org; www.portlandstreetcar.org; 
TECO Line Fiscal Year 2004 Annual Report; www.tecostreetcar.org.)
Madison Streetcar Campaign 

 A partnership of Downtown Trolley, 1000 Friends of Wisconsin and the Dane Alliance for Rail Transit – find us at www.downtowntrolley.org, www.1kfriends.org, and www.danerail.org






